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Distressed Community Banks 
 
Executives of distressed banks can be the target of shareholder claims / lawsuits for 
mismanagement, but they also run the extra risk of regulatory proceedings and investigations 
from government agencies.  Those regulatory actions can subject the assets of the executives 
to exposure.  Westrope has markets willing to offer an array of coverage for distressed 
community banks including:  

 
• Directors & Officers (sub-limit available for Regulatory Defens e) 
• Employment Practices 
• Bankers Professional Liability 
• Blanket Bankers Bond  
 

Westrope has access to standard and non-standard ca rriers and can market all classes of 
accounts for Executive Liability (D&O, EPL, Fiducia ry, Crime) Miscellaneous E&O (i.e. Real 
Estate, Lawyers, Insurance Agents, Privacy & networ k Security and Architects and Engineers.)   
 

Recent Successes : 
Class of Business Line of Business Premium 

Hospital PL/GL/Umbrella $550,000 
Nurse Staffing PL/GL $385,000 

Architect & Engineer E&O $175,000 
Excess Professional liability Law firm $70,000 

Public Company (with claims) D&O  $59,000 
Physician Practice Med Mal. $32,000 

For Profit University D&O / EPL / Crime $28,000 
Community Bank Excess D&O $15,640 

Law Firm EPL  $15,000 
Cyber Liability  Technology firm  $14,000 
Nursing Home  PL/GL $12,732 

General Contractor  Contractors Professional $9,000 
Assisted Living Facility GL / PL $8,000 

Medical Laboratory Cyber (Privacy & Network Security) $7,000 
Home Health Care GL / PL $4,000 

 
Executive & Professional Liability Team:  
 
Phil Holderness - Department Manager & Broker 
Territory 
DC, IN, KY, MI, MD, OH, VA, WI, WV 
816.412.7571 
pholderness@westrope.com 

 
Kathy Gustafson - Broker Territory 
AK, AZ, CA, CO, HI, ID, KS, MN, MT, ND, NM, NV, OR, 
SD, UT, WA, WY 
816.714.7467 
kgustafson@westrope.com 

 
Jim McCarthy - Broker Territory 
AL, GA, FL, LA, MO, MS, NC, SC, TN  
816.714.7448 
 jmccarthy@westrope.com 

 
Dwayne Saucier - Broker Territory 
AR, IA, IL, NE, OK, TX 
816.714.7473 
dsaucier@westrope.com 

 
Ben Young - Broker Territory 
CT, DE, MA, ME, NJ, NH,NY, PA, 
RI, VT 
908.719.8923 
byoung@westrope.com 

 


